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Financial Calendar

Events Dates
Announcement of Interim Results 18th December. 2000
Announcement of Final Results 10th July, 2001

Book Close Dates

Interim 15th to 19th January, 2001
Final 17th to 21st September, 2001
Annual General Meeting 21st September. 2001

Payment of Dividends
Interim dividend of HK2.5 cents per share 8th March, 2001
Final dividend of HK 3.5 cents per share 2nd November, 2001
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Financial S ummary
(amounts expressed in Hong Kong Dollars)

The fellowing is a summary of the total assezs, total liabilities, share capital and results of the Group for the

five years ended 31st March, 200t.

1997

Financials (§ Million)
Total assets 11,447
Total liabilities 8,704
Minority interests 1,114
Capital and reserves 1,629
Share capital

(Number of shares issued — in Million) 755
Turnover 5,452
Net profit for the year 241
Per Share Basis
Earnings 29¢
Dividend 10.5¢
Net asset value {at book value) $1.96

TURNOVER
($ Millica}
648
s
10,000
8,000 7,458
A
6,000 i L
’ ] | 4,290
4,000 ; A 3'75
‘ T 1]
[ |
2,000 L ‘ |
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o
o8 ) 00 01
CAPITAL AND RESZRVES
($ Million)
2,042 f'l"?
2,000 1748 ; M ‘ :
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1 |
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'l
i L
o . i
o5 6o o1

Chevalier International Holdings Limited

1998 1999 2000 2001
10,296 5,642 4,906 4,847
8,234 3,599 2,500 2,384
315 295 364 325
1,747 1,748 2,042 2,138
1,025 1,115 1,166 1,231
7,458 11,648 4,290 3,775
195 153 275 172
22¢ 15¢ 24¢ 15¢
9¢ 5¢ 8¢ 6¢
$1.71 $1.57 $1.75 $1.74

NET PROFIT FOR THE YEAR

{($ Million)
275
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EARNINGS AND DIVIDEND PER SHARE

(cents)
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Executive Director

CHOW Yei Ching

(Chairman and Managing Director)

LL.D. (Hon)

Honorary Consul of the State of Bahrain in Hong Kong
Officer of the Order of the British Empire

Officer in the Order of the Crown (Belgium)

Officier de 'Ordre National du Mérite (France)

Order of Sacred Treasure {Japan)

KUOK Hoi Sang (Deputy Managing Director)
FUNG Pak Kwan

FUNG Wo Shun

KAN Ka Hon

WONG Kie Ngok, Alexander

TAM Kwok Wing

Independent Non-Executive Directors
lain Leonard DALE O BE.

CHENG Ming Fun, Paul J.P.

WONG Wang Fat, Andrew O.B.E. (Hon.), J.P.

Secretary

KAN Ka Hon

Auditors

Deloitte Touche Tohmatsu

Certified Public Accountants, Hong Kong
26th Floor, Wing On Centre,

111 Connaught Road Central, Hong Kong

Principal Bankers

The Hongkong and Shanghai Banking
Corporation Limited

Shanghai Commercial Bank Limited

BNP Paribas

The Bank of East Asia, Limited
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Solicitors

Richards Butler
Appleby Spurling & Kempe

Registered Office

Cedar House, 41 Cedar Avenue,
Hamilton, HM12, Bermuda

Principal Place of Business

22nd Floor, Chevalier Commercial Centre,
8 Wang Hoi Road, Kowloon Bay,
Hong Kong

Principal Share Registrars

Butterfield Corporate Services Limited <@>
Rosebank Centre, 14 Bermudiana Road,

Pembroke, Bermuda

Branch Share Registrars and
Transfer Office in Hong Kong

Standard Registrars Limited
5th Floor, Wing On Centre,
111 Connaught Road Central, Hong Kong

Websites

http://www.chevalier.com

http://www.irasia.com/listco/hk/chevalierint

Chevalier International Holdings Limited




List qf Accreditations and Bwards

The Governmeat cf the Hong Kong
Special Administrative Region,

Works Bureau

Chevalier (Civil Engineering) Limited

Chevalier (Construction) Company Limized

Chevalier (E & M Contracting) Limited

Chevalie- (Envirotech) Limited

Chevalier (HK) Limited

Chevalier (Satellink) Limited

Lam Woo & Company Limited

Environmental Protection Department
Chevalier (Envirotech) Limited

Electrical and Mechanical Services Department
Chevalier (HK) Limited

Fire Services Department
Chevalier (E & M Contracting) Limited

Hong Keng Office of the Telecommunications Author:ty
Chevalier (Internet} Limited

Chevalier Shop Limited

Chevalier Q-Ma:t Limited

Chevalier (Telecom) Limited

Chevalier (TelePoint) Limited

Chevalier (Satellink) Limited

Hong Kong Housing Authority

Chevalier {Consrruztion) Company Limiced
Chevalier {E & M Contracting) Limited
Chevalier (HK) Limited

Lam Woo Consiruction Limited

Rich Fortress Limited

Chevaliz - International Holdings Limited

List 1 — Port Works, Group B (On probation)
List 1 — Buildings, Group C
Electrical Installations (Group 1)
Supply and Installation of Electrical and Mechanical
Equipment for Sewage Treatment and Screening Plants
Supply and Installation of Water Treatment Plant
{On probation)
Air-conditioning and Refrigeration Instailations
(Group I}
Industrial Type Electrical Installations
[nstallation of Diesel Generating Sets
Installation of Mechanical Handling and Lifting Appliances
Lifts and Escalators
Manufacture and Erection of Mechanical Plants and
Equipment (Group 1)
Supply and [nstallation of Pumpsets and Associated Pipework
Supply and Installation of Water Treatment Plant
Broadcast Reception Installations
Burglar Alarm and Security Installations (On probation)
Supply and Installation of Audio Electronics Equipment (On
probation)
Supply and Installation of Radio Electronics Equipment (On
probation)
Supply and Installation of Video Electronics Equipment (On
probation)
List 1 — Buildings, Group C

— Waterworks, Group C

— Roads & Drainage, Group A (On probation)

Air Quality Monitoring Stations (Design, Construct,
Operate)

Builders' Lifts and Tower Working Platforms (Safety)
Ordinance — Registered Contractor

Fire Services Installation Contractor {Class 11)

Public Non-Exclusive Telecommunications Service Licence
Radio Dealers Licence (unrestricted)

Radio Dealers Licence (unrestricted)

Radio Dealers Licence (unrestricted)

Radio Dealers Licence (unrestricted)

Satellite Master Antenna Television Licence

Building Contractor (NW2), Maintenance, M1

Electrical Contractors

Air-conditioning and Ventilation Contractors
Maintenance, Emergency Generators

Maintenance M2 (probation)

Shopping Centre Improvement (probation)

Approved List A of Property Management Agents
Approved List of Property Management Agents for Public
Rental Housing Estates
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List of Accreditations and Awards

Hong Kong Housing Society
Chevalier (Construction) Company Limited
Lam Woo & Company Limited

Insurance Authority
Chevalier Insurance Company Limited

The Insurance Claims Complaints Bureau
Chevalier Insurance Company Limited

Professional Insurance Brokers Association Limited
Chevalier (Insurance Brokers) Limited

Security and Guarding Services Industry Authority
Chevalier (HK) Limited

Chevalier (Satellink) Limited

Companies Registry — Money Lenders Section
Chevalier MLD Leasing Company Limited

Wealth Chain Limited

Travel Industry Council of Hong Kong
Chevalier (Travel Agency) Limited

International Air Transport Association
Chevalier (Travel Agency) Limited

AOQC Moody International Registration Ltd.
Chevalier Chrysler Inc.
Hong Kong Quality Assurance Agency

Chevalier (Civil Engineering) Limited

Chevalier (Construction) Company Limited

Chevalier (E & M Contracting) Limited

Chevalier (Envirotech) Limited

Chevalier {HK) Limited

Lam Woo & Company Limited

Lam Woo Construction Limited

Singapore Productivity and Standards Board
Chevalier Singapore Holdings Limited
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Building Contractor (contract of any value)
Approved List of Local Consractor

General Insurance Licence

Member

Member

Security Company Licence (Type 1}
Security Company Licence [ Type IlI)

Money Lenders Licence
Money Lenders Licence

Membership Certificate

Certificate of Accreditation

1SO 9002
Vehicle Sales, Service and Parts

ISO9002 CC1438

Construction and maintenance of civil engineering works
1SO9002 CC140

Construction of building

[SO%002 CC270

Building activities to keep, restore or improve the facilities
of buildings and surroundings

1SO9002 CC393

Electrical & electrical associated services installation for
building construction

1SO9001 CC792

Design, supply & installation of water and wastewater
treatment facilities

1SO%001 CC242

Lift & escalator system design, supply, installation and
maintenance

1SO9001 CC458

System design, supply, installation and maintenance of
heating, ventilation & air-conditioning systems in Hong
Kong

1SO9002 CC790

Public work include building, civil engineering, construction
and maintenance

[SO9002 CC259

Building activities to keep, vestore or improve the {acilities
of buildings and surroundings

1SO9001 Certification
Designs, installation and servicing of Lifts and Escalators

Chevalier International Holdings Limited




Business Chart
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Chairman’s Statement

Overview

The previous year ended 31st March, 2000 saw a

pre-tax profit of HK$379 million including the

year ended 31st March, 2001 recorded a pre-tax

FEmoraei 2%,

wxle T nta LS

profit of HK$234 million, representing a 23%

NPV

A s rin Al

exceptional profit of HK$75 million The current .}g
BoA
2

reduction after deducting the exceptional profit

last year. Turnover was down by 129% reflecting

tighter commercial conditions.

Dividend
The Board of Directors recommends the payment

of a final dividend of HK3.5 cents (2000 HK5

cents, per share payable to shareholders whose

names appear on the Register of Members of the
Company on Friday, 21st September, 2001. This,
together with the interim dividend of HK2.5 cents

(2000: HK 3 cents) per share paid during the year, Dr CHOW Yei Ching LLD. (Hon)
Honorary Consul of the State of Bahrain in Hong Kong
represents a dividend distribution of HK6 cents  Officer of the Order of the British Empire
Officer in the Order of the Crown (Belgium)
X . I o
(2000 HK8 cents) per share fOT the year Cﬂded Officier de 'Ordre Narional du Mérite (France)

Order of Sacred Treasure (Japan)
31st March, 2001,

Subject to the approval of shareholders at the forthcoming Annual General Meeting, the
dividend warrants will be paid on or about Friday, 2nd November, 2001 in cash, with
sharehlolders being given the opticn to receive shares of HK$0.25 each ("New Shares”) in the
Company in lieu of cash in respect of part or all of such dividend (“Scrip Dividend Scheme").
The number of New Shares will be calculated on the basis of the average of the closing prices
per share of the Company on The Stock Exchange of Hong Kong Limited (“the Stock Exchange”)
for the five consecutive trading days from Monday, 17th September, 2001 to Friday, 21st
September, 2001, less a discount of 5%. A circular giving full details of the Scrip Dividend
Scheme and a form of election will be sent to shareholders on or around Wednesday, 10th
October, 2001. The Scrip Dividend Scheme is conditional upon the Stock Exchange granting

the listing of and permission to deat in the New Shares to be issued.
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Chairman’s Statement

Review of Operations

THE COMPANY
Building Services

The lifts and escalators and other building
services divisions were affected by the sluggish
property market in Hong Kong. Even though
the housing affordability improved after the fall
in prices over the past few years and the
significant rate cuts in the past six months, the
property market remained comparatively slow
because of abundant supply and lack of
confidence. As a result, the building services
market has shrunk and become more

competitive. Nevertheless, the Lifts and

1 E s EIN PR W 55
o i Aluminium and Curtain Wall project for Cyberport Development C@D
-
F Escalators Division has secured a number of

contracts in Hong Kong from major developers and
Hong Kong Housing Authority ("HKHA").
Aluminium and Curtain Wall Division also secured
contracts for Cyberport Development, the
Northern Site Podium at the Hong Kong Station
Z of the Airport Express and KCRC Service

Lift and Escalator, Mechanical, Electrical and Fire Protection Department at Hung Hom Bay during the year.
Installation for Macau Tower Entertainment Centre

=

The Group acquired 45% interest in

Preussag Pipe Rehabilitation Hong Kong
Limited ("PPRHK") and PPRHK debt for a

total consideration of HK$21,248,000 from
Chevalier Construction Holdings Limited in
August 2000. PPRHK introduced the pipe
rehabilitation technology in Hong Kong
since 1998 and has successfully completed
a number of trial jobs for various government

authorities.

s i & i b
Relining of Asbestos Cement Fresh Watermain by Process Phoenix
Structural Liner at Jockey Club Road
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Chairman’s Statement

Enviroinmental Business

S . 7 t p 1 Chevalier (Envirotech) Limited currently
’ : AN ‘ operates 5 air quality monitoring stations
in Hong Kong. In August 2000, our joint
venture company, Chevalier Enviro
Services, Inc. commenced its medical
waste treatment operation in Manila. The
company is making use of the advanced
and environmentally safe SANITEC
Microwave Disinfection System. The
technology was also introduced to
Vietnam by the end of last year. Moreover,
work on Tai Po Water Treatment Plant
project is progressing smoothly and is
planned for completion at the end of
2002.

Properiy Investment and Property Managemeni

Property market in Shanghai recovered tremendously in last year. The occupancy rate of Chevalier
Place, the Group’s luxury residential property in Shanghai, has increased to approximately 90% and
rental income derived thereon has increased significantly. In Hong Kong, during the year, rental
revenue of approximately HK$19 million was received from the investment properties.

The Group's property management division secured contracts from the HKHA for the provision of
management services for residential units, shopping arcades, carparks and other communal facilities.
At present, the Group manages 16 estates and buildings with a portfolio of approximately 20 million
square feet.

Insurarce

Despite the increasing competition, the Group's insurance division recorded a significant improvement
in both turnover and premium income in last year. As at 31st March, 2001, its gross premium portfolio
significantly increased by 6 times to approximately HK$136 million compared to same period last
year. Business growth is maintained in the first quarter of the current financial year.

Hotel [iivestment

Overall perfcrmance of the Group's
two hotels in the Xinyang and
Jiujiang of Mainland China shewed
modest increase in room rates with
occupancy rate improved to about
70%. Construction works of tae
third hotel project in Dongguan has
recently been completed and the
grand opening will be held very
soon.
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Chairman’s Statement

Performance of the hotel business in Canada, the "Rosedale on Robson Suite Hotel”, is in line with

expectations and provided a stable stream of revenue to the Group during the year under review.

Ouersms Business

In April of this year, Chevalier Chrysler Inc.,
which celebrated its 10th anniversary last
year, was granted 1SO 9002 certification for

quality assurance in the scope of vehicle

sales, service and parts. In addition,

A

=N

Honda dealership won Quality Dealer
Award for the year of 2001 due to its

remarkable sales volume and achievements in

-

customer satisfaction. Overall performance of car

dealership business in last year improved because of

the outstanding service quality and continued

Outstanding performance in the overseas dealership of

economic growth in North America. :
automobiles

Subsequent Events

In April 2001, the Group acquired 4,500,000 shares in NordiTube Technolcgies AB ("NordiTube"),
representing 19% interest in NordiTube's issued share capital. The total investment in NordiTube
amounted to approximately HK$5,600,000. NordiTube is a company listed on the Stockholm Stock
Exchange and is principally engaged in the design and construction for rehabilitating water-supply
system, gas-supply system and sewers. At present, the Group together with PRS Rohrsanierung GmbH
("PRS"), the Group's joint venture partner in pipe rehabilitation business, own 19% and 32% equity
of NordiTube respectively and have become the major shareholders of NordiTube.

In June 2001, the Company invested further in PRS by subscribing 6,482 000 shares at a consideration
of approximately HK$39 million, representing 44% of enlarged share capital of PRS. Currently, PRS
owns 30% interest in PPRHK.

CHEVALIER iTECH HOLDINGS LIMITED (“GiTL")

During the year, CiTL Group's results were affected by the continued reductions in capital spending
of the small and medium enterprises and the sluggish local economy. [ts turnover dropped to HK$ 1,055
million. Profit attributable to shareholders reduced to HK$7.76 million. Earnings per share decreased
to HKO.%4 cent.

Annual Report 2000 — 2001 Chevalier International Holdings Limited




Chairman’s Statement

During the year, the computer market was
adversely affected by rapid changes in
technology and global production capacity.
Telecommunication market, on the other
hand, benefited from the development of
information technology and the improved

quality of telecommunication products and

services. Revenue generated from the mobile

phone retail business and related valued-

added services continued to grow. However,
the market will become more difficult

because of the slowdown in domestic demand

Chevalier (OA) Limited announced the launch of Toshiba e-Studio digital
copiers and promotion of other Toshiba products

and delay in the introduction of new
technology. Overall performance of Q-Mart
Shops was satisfactory despite lesses still incurred due to the write-offs of the initial setup costs and

depreciation charges. Currently, CiTL Group operates a total of 14 Q-Mart Shops in varicus locations.

In mid-2000, Chevalier (Network Solutions) Limited
was established to provide one-szop IT solutions and
services. As at 31st March, 2001, a major contract
includes the fibre network and telephone system
installation and maintenance which was awarded by
Television Broadcasts Limited with a contract value of

approximately HK$20 million.

During the year, the Internet Division has discontinued

the Internet dial-up services ard has shifted its focus Chevalier (Network Solutions) Limired exhibited as
) e-frastructure solution provider in [T Expo 2000

to brecadband services, VPN connectivity and [P

security to corporate users. Subsequent to the year-end, CiTL Group disposed of all interest in the

paging services.

CiTL Group's business in Thailand continued to maintain a stable growth. In September last year,
Cheval:er iTech Thai Limited (formerly known as Chevalier OA (Thailand) Limited) received two
awards namely the "Outstanding Solution Sales” and "Best Re